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WIPFLI

Independent Auditor's Report

Board of Education
Norridge School District No. 80
Norridge, Illinois

Report on the Audit of the Financial Statements

Opinions

We have audited the accompanying financial statements of the Norridge School District No. 80 (the "District"),
which comprise the statement of assets, liabilities, and fund balances - modified cash basis - all fund types and
account groups as of the year ended June 30, 2025, and the related and the related statement of revenues
received, expenditures disbursed and changes in fund balances - modified cash basis, the statement of revenues
received - modified cash basis, the statement of expenditures disbursed - budget and actual - modified cash basis
for the year the ended June 30, 2025, and the related notes to the financial statements, which collectively
comprise the District's basic financial statements as listed in the table of contents.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the Basis for Adverse Opinion
section of our report, the accompanying financial statements do not present fairly, the financial position
of U.S. generally accepted accounting principles of the Norridge School District No. 80 as of June 30,
2025, or the changes in financial position for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

Unmodified Opinion on the Regulatory Basis of Accounting

In our opinion, the accompanying financial statements referred to above present fairly, in all material
respects, the respective financial position of the Norridge School District No. 80 as of June 30, 2025, and
respective changes in financial position for the year then ended in accordance with the modified cash
basis of accounting described in Note 1 and the financial reporting provisions prescribed by the lllinois
State Board of Education as described in Note 1.

Basis for Opinions
Matter Giving Rise to Adverse Opinions on U.S. Generally Accepted Accounting Principles

As described in Note 1, the financial statements are prepared by Norridge School District No. 80 on the basis of
the financial reporting provisions of the Illinois State Board of Education, which is a reporting model other than
accounting principles generally accepted in the United States of America, to meet the requirements of the lllinois
State Board of Education. The effects on the financial statements of the variances between the regulatory basis of
accounting described in Note 1 and accounting principles generally accepted in the United States of America,
although not reasonably determinable, are presumed to be material and pervasive.

“Wipfli" is the brand name under which Wipfli LLP and Wipfli Advisory LLC and its respective subsidiary entities provide professional services. Wipfli LLP and Wipfli Advisory LLC (and its
respective subsidiary entities) practice in an alternative practice structure in accordance with the AICPA Code of Professional Conduct and applicable law, regulations, and professional
standards. Wipfli LLP is a licensed independent CPA firm that provides attest services to its clients, and Wipfli Advisory LLC provides tax and business consulting services to its clients.
Wipfli Advisory LLC and its subsidiary entities are not licensed CPA firms.



We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS) and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States of America. Our responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of Norridge School District No. 80 and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Emphasis of Matter

Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The
financial statements are prepared on the modified cash basis of accounting and the financial reporting
provisions prescribed by the Illinois State Board of Education, which is a basis of accounting other than
accounting principles generally accepted in the United States of America. Our opinion is not modified
with respect to this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with the modified cash basis of accounting and the financial reporting provisions prescribed by the lllinois State
Board of Education, and for determining that the modified cash basis of accounting and the financial reporting
provisions prescribed by the lllinois State Board of Education is an acceptable basis for the preparation of the
financial statements in the circumstances. Management is also responsible for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with GAAS and Government Auditing Standards will always
detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate inthe circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Norridge School District No. 80’s internal control. Accordingly, no such opinion is
expressed.
“Wipfli* is the brand name under which Wipfli LLP and Wipfli Advisory LLC and its respective subsidiary entities provide professional services. Wipfli LLP and Wipfli Advisory LLC (and its
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e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about Norridge School District No. 80's ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters that
we identified during the audit.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the District's basic financial statements. The other information is presented for purposes of additional
analysis and is not a required part of the basic financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records used to
prepare the basic financial statements. The information has been subjected to the auditing procedures applied in
the audit of the basic financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the information is fairly
stated in all material respects in relation to the basic financial statements as a whole.

Our audit was conducted for the purpose of forming opinions on the financial statements as a whole. The
other information are presented for the purposes of additional analysis and is not a required part of the
financial statements. Because of the significance of the matter described above, it is inappropriate to and
we do not express an opinion on the other information referred to above.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated December 15, 2025 on
our consideration of the District's internal control over financial reporting and on our tests of its compliance with
certain provisions of laws, regulations, contracts and grant agreements and other matters. The purpose of that
report is solely to describe the scope of our testing of internal control over financial reporting and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of Norridge School District

No. 80's internal control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the District's internal control over
financial reporting and compliance.

Wipgli LLP

Wipfli LLP

Aurora, lllinois
December 15, 2025
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respective subsidiary entities) practice in an alternative practice structure in accordance with the AICPA Code of Professional Conduct and applicable law, regulations, and professional
standards. Wipfli LLP is a licensed independent CPA firm that provides attest services to its clients, and Wipfli Advisory LLC provides tax and business consulting services to its clients.
Wipfli Advisory LLC and its subsidiary entities are not licensed CPA firms.
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Norridge School District No. 80

Statement of Assets, Liabilities and Fund Balances - Modified Cash Basis
All Fund Types and Account Groups

Municipal
Operations Retirement/
and Social
June 30, 2025 Educational Maintenance Debt Service Transportation Security
Assets
Cash and investments $ 3,394,585 $ 1,115,544 S 201,783 S 61,224 S 303,461
Prepaid items 27,857 - - - -
Amount available in debt service fund - - - - -
Amount to be provided for payment of debt - - - - -
Land, building and equipment - - - - -
Total assets S 3,422,442 S_1,115544 S_ 201,783 $ 61,224 S 303,461
Liabilities and fund balances
Liabilities
Long-term debt payable S - S - S - S -3 -
Total liabilities - - - - -
Fund balances
Investment in general fixed assets - - - - -
Reserved 25,499 - - - -
Unreserved 3,396,943 1,115,544 201,783 61,224 303,461
Total fund balances 3,422,442 1,115,544 201,783 61,224 303,461
Total liabilities and fund balances S_ 3,422,442 S 1,115,544 S 201,783 S 61,224 S 303,461

See accompanying notes to financial statements.




Account Groups

Fire General Total
Capital Tort Prevention General Fixed Long-Term (Memorandum
Projects =~ Working Cash  Immunity and Safety Asset Debt Only)
1,031,648 S 2,928,567 124,944 S 612,151 S -5 - S 9,773,907
- ’ - s - . 27,857
- = s - - 201,783 201,783
= s - - - 748,217 748,217
- - - - 23,203,149 - 23,203,149
S 1,031,648 S_ 2,928,567 S 124,944 S 612,151 $ 23,203,149 S 950,000 S 33,954,913
5 - 3 s 5 = 8 - S - $___ 950,000 $ 950,000
- - - - - 950,000 950,000
- - - - 23,203,149 - 23,203,149
- - - - - - 25,499
1,031,648 2,928,567 124,944 612,151 - - 9,776,265
1,031,648 2,928,567 124,944 612,151 23,203,149 - 33,004,913
$_ 1,031,648 $_ 2,928,567 S 124,944 S 612,151 $ 23,203,149 $ 950,000 S 33,954,913




Norridge School District No. 80
Statement of Revenues Received, Expenditures Disbursed and
Changes in Fund Balances - Modified Cash Basis
All Governmental Fund Types

Operations Municipal
and Debt Service Retirement/
Year Ended June 30, 2025 Educational Maintenance Funds Transportation Social Security
Revenues received
Local sources S 9,651,429 S 1,564,680 S 144,399 S 139,458 S 326,369
State sources 5,585,670 - - 158,634 -
Federal sources 1,066,251 - - - -
Total revenues received 16,303,350 1,564,680 144,399 298,092 326,369
Expenditures disbursed
Current operating
Instruction 11,199,644 - - - 153,294
Support Services 3,442,047 1,156,298 - 385,565 130,847
Community services 152,521 - - - -
Non-programmed charges 529,967 - - - e
Debt Service
Payments of principal on long-term
debt - = 124,924 - -
Debt services - Interest and fees - - 20,315 - -
Total expenditures disbursed 15,324,179 1,156,298 145,239 385,565 284,141
Revenues received over (under)
expenditures disbursed 979,171 408,382 (840) (87,473) 42,228
Other financing sources (uses)
Transfers in - - 10,951 - -
Transfers out (10,951) - - - -
Total other financing sources
(uses) (10,951) - 10,951 - =
Net change in fund balance 968,220 408,382 10,111 (87,473) 42,228
Fund balances, beginning of year 2,454,222 707,162 191,672 148,697 261,233
Fund balances, end of year S 3422442 S_ 1,115544 S 201,783 S 61,224 $ 303,461

See accompanying notes to financial statements.



Fire Total
Capital Prevention (Memorandum
Projects Working Cash Tort Immunity and Safety Only)

S 185,973 S 149,922 S 188,794 S 148,952 S 12,499,976

61,420 . - - 5,805,724
468,420 : : - 1,534,671
715,813 149,922 188,794 148,952 19,840,371

- - 5 | 11,352,938
728,393 . 134,882 7,857 5,985,889
. - - - 152,521

- - ’ . 529,967

- - . . 124,924

: . - - 20,315
728,393 - 134,882 7,857 18,166,554
(12,580) 149,922 53,912 141,095 1,673,817
- - - s 10,951

- - - - (10,951)
(12,580) 149,922 53,912 141,095 1,673,817
1,044,228 2,778,645 71,032 471,056 8,127,947

$_ 1,031,648 S__2,928567 $ 124,944 S 612,151 S 9,801,764




Norridge School District No. 80

Statement of Revenues Received
Modified Cash Basis - All Governmental Fund Types

Operations and Debt Service
Year Ended June 30, 2025 Educational Maintenance Funds Transportation

Revenues received
Local sources

Property taxes S 8,811,109 $ 1,343,843 S 134,156 S 96,511
Corporate personal property
replacement taxes - - - 35,000
Other payments in lieu of taxes 200 - - -
Food services 40,075 - - -
Earnings on investments 127,695 37,790 10,243 7,947
Textbooks 237,810 - - -
Tuition 148,641 - % -
Fees 227,856 - - -
Student activity fund revenue 39,114 - - -
Other 18,929 183,047 - -
Total local sources 9,651,429 1,564,680 144,399 139,458

State sources
Unrestricted

Evidence based funding formula 1,405,770 - - -
Restricted
Special education 132,558 - - -
Transportation 22,233 - - 158,634
State Free Lunch & Breakfast 616 - - -
School Infrastructure - Maintenance
Projects - - - -
Early Childhood - Block Grant 388,450 - - -
On behalf payments - State of Illinois 3,532,411 - - -
Other grants-in-aid 103,632 - - -
Total state sources 5,585,670 - - 158,634
Federal sources
Restricted
Low Income 175,376 - - -
Title Il - Teacher Quality 68,366 - - -
Title Il - Immigrant Education Program 30,504 - - -
Special education 335,964 - = -
Medicaid 40,089 - - -
Safe & Drug Free Schools - Formula 20,092 - - -
Medicaid Matching Funds - Administrative
Outreach 84,734 - - -
Other Restricted Revenue from Federal
Sources 241,711 - - -
National School Lunch Program 69,415 - - -
Total federal sources 1,066,251 - - 2
Total revenues received $ 16,303,350 $_____ 1564680 $ 144399 $ 298,092

See accompanying notes to financial statements.



Municipal Total
Retirement/Soci Fire Prevention (Memorandum

al Security Capital Projects Working Cash  Tort Immunity and Safety Only)

S 282,409 $ -S 1,426 S 139,998 S 123,778 S 10,933,230

30,000 113,999 & 45,000 - 223,999
- = = - - 200

s - 40,075
13,960 59,296 148,496 3,796 25,174 434,397
- 237,810
= 148,641
- - 227,856
- - e 2 39,114
- 12,678 - - & 214,654
326,369 185,973 149,922 188,794 148,952 12,499,976

= = . ~ = 1,405,770

- - 132,558
- 180,867
- : - . - 616

- 61,420 S - . 61,420
- 388,450
- . 3,532,411
- 103,632
- 61,420 = 5 = 5,805,724

- - - : 175,376
. 68,366
» - - . = 30,504
) : ; - 335,964
- - - 40,089
z - - - 20,092

- ’ - - 84,734
- 468,420 : . - 710,131

& - 69,415
- 468,420 - 2 - 1,534,671

S 326,369 S 715,813 $ 149,922 $ 188,794 $ 148,952 S 19,840,371
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