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Legal Requirments 
By September 30th each year the District
must pass the legal Budget and within 30
Days after the approval of the Budget, a
copy of the Budget must be filed with the
County Clerk along with an Estimate of
Revenue
By the Last Tuesday of December the Board
must adopt a Tax Levy and it must be filed
with County Clerk
If the proposed Levy is over a 5% increase
the District must follow “Truth in Taxation”
The District must pass a resolution to
instruct the County Clerk how to apportion
the Taxy Levy Extension Reduction



Key Terminology 
Levy= What we ASK for 
Extension= What we can GET
Collection= What we RECEIVE



Property Tax Cycle

January
Tax Cap CPI is
Published

Equalized Assessed
Value (EAV) and Tax
Extension
Determined

Tax Levy is Adopted
and Filed with the
County

March
1st Installment is
Due,  55% of
Previous Year’s
Extension

DecemberAugustBy June 30th
2nd Installment
is Due,  Based on
Final EAV



Certificate of Tax
Levy

CPI is 2.9%
Capped Funds only Levy is an
4.92% increase
With Debt Service Levy is an
4.82% increase



Levy and
Projected
Extension

CPI is 2.9%
Estimated New Growth is 0.4%
Projected Extension is 3.3%
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