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NORRIDGE SCHOOL DISTRICT 80
Summary of Fund Balances/Reserves

FUND

As of 11/30/2025

As of 6/30/2025 Draft AFR

Education

1,492,192

3,396,943

Operations and Maintenance

756,039

1,115,544

Debt Service

63,861

201,783

Transportation

52,133

61,244

IMRF/Social Security

215,466

303,461

Capital Projects

602,752

1,031,648

Working Cash Fund

1,396,309

2,928,567

Tort

8,986

124,944

Fire Prevention & Safety

577,442

612,151

Notes:

1. Norridge School District 80 is on a cash basis.
2. Balances include loans to/from funds.




Legal Requirments

e By September 30th each year the District
must pass the legal Budget and within 30
Days after the approval of the Budget, a
copy of the Budget must be filed with the
County Clerk along with an Estimate of
Revenue

e By the Last Tuesday of December the Board
must adopt a Tax Levy and it must be filed
with County Clerk

e Ifthe proposed Levy is over a 5% increase
the District must follow “Truth in Taxation”

e The District must pass a resolution to
Instruct the County Clerk how to apportion
the Taxy Levy Extension Reduction




Key Terminology

e Levy= What we ASK for
e Extension= What we can GET
e Collection= What we RECEIVE
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Property Tax Cycle
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January March - ByJune 30th August December

Tax Cap CPl is 1st Installment is Equalized Assessed 2nd Installment - Tax Levy is Adopted

Published Due, 55% of Value (EAV) and Tax is Due, Based on . and Filed with the
Previous Year's Extension Final EAV County

Extension ' Determined




ILLINOIS STATE BOARD OF EDUCATION
Original: School Business and Support Services Division
Amended: (217) 785-8779

CERTIFICATE OF TAX LEVY

A copy of this Certificate of Tax Levy shali be filed with the County Clerk of each county in which the school district is Jocated
on or before the Jast Tuesday of December.

District Name District Number
Norridge School District

Amount of Levy
Educational 9,765,000 Fire Prevention 3 Safety *
L4 o Operations & Maintenance 1,250,000 Tort Immunity
Transportation 275,000 Special Education
Working Cash 1,000 Leasing

Municipal Retirement 40,000
Social Security 155,000 Other 0
Total Levy 11,751,000

= e

We hereby certify that we require:
the sum of 9,765,000 dollars to be levied as a special tax for educational purposes; and
the sum 1,250,000 dollars to be levied as a special tax for operations and maintenance purposes; and
the sum of 275,000 dollars to be levied as a special tax for transportation purposes; and
the sum of 1,000 dollars to be levied as a special tax for a working cash fund; and
the sum of 40,000 dollars to be levied as a special tax for municipal retirement purposes; and
the sum 155,000 dollars to be levied as a special tax for social security purposes; and
the sum of 50,000 dollars to be levied as a special tax for fire prevention, safety, energy conservation,
disabled accessibility, school security and specified repair purposes; and
. the sum 150,000 dollars to be levied as a special tax for tort immunity purposes; and
() C p | I S 2 9 % the sum 65,000 dollars to be levied as a special tax for special education purposes; and
» the sum 0 dollars to be levied as a special tax for leasing of educational facilities

or computer technology or both, and temporary relocation expense purposes; and

* the sum 0 dollars to be levied as a special tax for ;and
. a p p e u n S O n y e Vy I S a n the sum 0 dollars to be levied as a special tax for
on the taxable property of our school district for the year 2025

4.92% iNncrease L LS —,,
e With Debt Service Levy is an O S T RT
4.82% increase PR e ' sl

Number of bond issues of said school district that have not been paid in full

(Detach and Returir to School District)

This is to certify that the Certificate of Tax Levy for Schoal District No. 80 ; Cook County,
lllinois, on the equalized assesed value of all taxable property of said school district for the year 2025
was filed in the office of the County Clerk of this County on i 2025

In addition to an extension of taxes authorized by levies made by the Board of Education (Directors), an additional extension(s}
will be made, as authorized by resolution{s) on file in this office, to provide funds to retire bonds and pay interest thereon.
The total levy, as provided in the original resolution(s), for said purposes for the year 2025 , 18 $

(Signature of County Clerk)

(Date) (County)

ISBE Form 50-02 (07-2024) CTL2024.XIsX




Levy and
Projected
Extension

e CPlis 2.9%
e Estimated New Growth is 0.4%
e Projected Extension is 3.3%

2024 02 2025
Tax Extension ax Levy Projected Extension

Education $9,128,450 $9,765,000 $9,583,750

Operations &
Maintenance $1,390,500 $1,250,000 $1,250,000

'S-pecial s

Porcentincrease | | 4 3.30%

DebtService | | 00| 0000000000000
Limited Bonds $141,429 $136,525 $136,525
$11,341,209 $11,887,525 $11,706,275

Percent Increase

$11, 22 499 $11, 952 525 $11, 771 275
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